Financial systems and companies has become the most important reason in the weakness of world economic system. The formation and development process of the financial structure also constitutes the infrastructure of the world economic system. The path of the financial system and development has led to discuss with the financial crisis in 2008-2011. One of the argument topic in order to reduce problems caused by the conventional banking system is alternative financing systems. In Turkey, the One of our primary aim in this essay, to study in the framework of the alternatives of the financial companies and options. These options could be stated as a vibrant and viable well established choice as a non-western model-different from the classical western interest based leading banking system in the globe. Moreover, that participation banking systems' grow and increase with its resourceful bulk of transactions and shares within the financial market. In addition, we intended to delineate the basic functioning structures, rules, norms, principles, procedures, operations of that alternate banking system in the financial market.
Introduction
The set of governing principles for interest free banking in Turkey is dated as the end of the year 1983. With the decree dated 16.12.1983 and numbered 83/7506, the foundation of Private Finance Institutions is laid.
In Turkish their former name Private Finance Institutions, or with the new name, Participation Banks haven't authorized or empowered to collect deposits but receive fund through special current accounts or profit and loss participation accounts, and utilize fund through methods such as production financially assist, community of profit and loss, financial leasing, buying and selling documents against payment. Even if these institutions are have been permitted in Turkey since 1984, they have been limited in terms of both quantity and scale (Central Bank of Republic of Turkey, 2005) .
Participation Banks are banks operating in financial sector, supporting real economy and offering banking service. Participation banks gather funds from saving owners, use them in industrial and trade sectors according to the interest free financing ethics and shares the profit or loss with saving owners. The word "participation" in their name expresses that this type of banking is based on the opinion of participation to profit and loss (The Participation Banks Association of Turkey-FAQ, 2010) .
Participation banks provide as a means of transformation of saving to capital. Proportional to their advantage of working with a greater number of branches, they also give standard banking services such as investment consulting, safe deposit box, money transfer service, giving check book, mediating cash proceeds etc (Battal, 2007, p. 57) . At present, diversity of such services given by participation banks is equal or similar to the standards of other banks.
Currently, in this article, we are going to elaborate as the unit of analysis, the Participation Banks, new financial instruments. In the middle of the first quarter of 21th century, there has been occurred a new World Financial Crises. In fact, those crises mainly influenced the capitals of the financial centre in the West. For those countries which heavily affected by this economic crises, forced them look for new financial instruments and systems. For that reason, it leaded to the quest for other models, opportunities or proposals.
The fiscal and financial-economic crises, especially in the European Union Member States, it may be due to of the rigidity of Maastricht Euro criteria, is deepening and deteriorates further. So we think that it proves the need for penetrating new sort of financial innovations, techniques and tools. It is also our modest propositions that might be recorded some theoretical and practical contributions, revisions and amendments to overcome these current troublesome critical financial problematic.
One of our main aim in this paper, to study in the framework of the alternatives of the financial institutions and other options. These options could be asserted as a vibrant and practicable well established choice as a nonwestern model-different from the classical western interest based dominant banking system in the world. Moreover, that participation banking systems' growth, progression and increase with its resourceful bulk of dealings and shares within the financial market. In addition, we intended to delineate the basic functioning structures, rules, norms, principles, procedures, operations of the Alternate banking system in the financial market.
After that, we have applied as a descriptive, explanatory, discursive and comparative analytic methodology to expound the matter in factor. Having provided literature reviews then we have concentrated on Turkey as a model state in that banking system practice; at which, what kind of instruments and tools used by referring basic indicators, data and information related to the development, flourish and share of that sector within the sum of banking and financial system in Turkey. Furthermore, that participation banking system positions has been researched in the country. Thus, it has been explicated more concerns on how it can be investigated by mentioning its credits, deposits, financing formulation systems and commitments with the banks, customers and investors of the alternate banking system in the country's financial order. At last, we have attempted to make clear and summarize the concepts, definitions, expositions, demonstrations, rules, assets, liabilities, equities etc.. by giving special cultural internalizations about the organizational and operational activities of the participation banks both similarities and differences, too; so as to draw the attentions of the new researchers and studies in that situation.
I.Participation Banking in The Literature
Banking methods of this system generally called "Islamic Banking" in the international literature. These banking operations are methods such as various kinds of project partnership and others based on prohibition of interest (Moles & Tery, 1999, p. 304) . As Islamic banking is part of the banking system of a country, its performance may affect the soundness and stability of the banking system (Mariani; 2008, p.4) . Islamic banks in general referred to Market-Turkish Participation Banking For 2007 Page |94| Emerging Markets Journal the three types of. (1) Development banks, (2) Islamic banks in special purpose, (3) Islamic Commercial Banks. Participation banks may categorized in Islamic Commercial Banks groups (Canbaş & Doğukanlı, 2007, p. 237) .
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Moreover, for conventional banks with Islamicbanking windows, the performance of these windows has certain influence on the performance of conventional banks (Mariani; 2008, p.4) . Islamic bank works as a trading concern and financial intermediary to perform interest-free activities purely according to principles of Sharia'h. It is a welfare organization that promotes business and trade activities by pooling the financial resources for the sake of profit and loss for mutual benefit (Ahmad, Humayoun, & Hassan, 2010, p. 8) .
Participation or Islamic banks are not institutions peculiar to Turkey. All around the world, especially in Muslim countries, there are many financial bodies operating according to a similar system. Even if the system consisting of such kind of institutions operating on the basis of enterprise of profit and loss is known as "interest free banking" or "Islamic banking" in the world, it is taken first as "special finance house", and then as "participation banking" in the Turkish set of laws.
The first modern experiment with Islamic banking can be traced to the establishment of the Mit Ghamr Savings Bank in Egypt in 1963. During the past four decades, however, Islamic banking has grown rapidly in terms of size and the number of players. Islamic banking is currently practiced in more than 50 countries worldwide. In Iran, Pakistan, and Sudan, only Islamic banking is allowed. In other countries, such as Bangladesh, Egypt, Indonesia, Jordan and Malaysia, Islamic banking co-exists with conventional banking. Islamic banking, moreover, is not limited to Islamic countries (Chong & Liu, 2009, s. 125-126) .
There is no standard way of grouping Islamic Financial Institutions, but in terms of services rendered, today Islamic Financial Institutions can be divided into the following broad categories: 1-Islamic Banks.
2-Islamic Windows.
3-Islamic finance/Investment Banks.
4-Islamic Mortgage companies.
5-Takaful Companies. 6-Mudarabah Companies.
7-Islamic investment funds
But, when we look at the books of financial institutions generally we can't see these institutions among the financial institutions (Rose & Marquis, 2009) . (Burton, Nasiba, & Brown, 2009) (Mishkin & Eakins, 2009 ) On the other hand Islamic banks ability to withstand the global downturn has fuelled an expansion of Islamic finance around the world. Islamic banks have learned that customer loyalty and brand loyalty must be earned (Omar & Ali, 2010, p. 25) .
Therefore, the determination of the relative performance between Islamic banks, and between Islamic and conventional banks will assist policy makers in devising a strategy to improve the performance of a banking system in a country and help managers in the conventional banks that choose to have Islamic banking windows besides conventional banking to improve bank performance. (Mariani; 2008, p.4) The Islamic banking and finance systems in West will continue to grow in areas like Sukuk, Takaful, hedging funds, mutual funds, equity & asset management, corporate finance, wealth and asset management. These high street banks are far more accessible and popular, and all offer similar services. The main reason for the struggle is that, the Islamic bank is introducing an entirely new banking model into a country that has been built around an existing banking system that has been around for a long time (Malik & Malik, 2011, p. 184) .
The existence of differences in the operation of Islamic banking between countries is partly attributed to differences in the approach of regulating Islamic banks and differences in the interpretation of the Shariah related to financial transactions by different schools of Islamic jurisprudence. (Mariani; 2008, p.4 
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II.Methods of Fund Collection
These organizations gather funds in the type of sharing accounts or current accounts to operate separately within each maturity group (Parasız, 2009, p. 251) .Main matter of liability side in the balance sheet of all firms consist of equity capital and loan capital. Equities are funds given by partners as capital or profit which is not distributed etc. These express resources belonging to the capital owners. However the share of equity item within the total capital is not so high in finance institutions and especially in banks in comparison to other businesses. It can be read as follows: An important part of resources of banks consist of loan capital. Because of the banking system is based on this. Bank or participation bank transforms funds collected from real or legal entities to loan. And the collected funds are naturally loan capital. Therefore, the growth of a bank depends on that it collects funds as much as possible in order to be able to give loan as much as possible. In deposit banks, fund collection is mostly realized through promise of interest. However participation banks cannot promise any future interest which would mean a predefined return.
The sources of funds for the banks are deposits, capital and equity. Deposits can be divided into transaction deposits or investment deposits which are respectively equivalent to current and fixed deposit accounts in conventional banking. In the former, banks act as the safe-keeper which promises the nominal value of the transaction deposits but does not guarantee returns on this liability and is known as wadiah. In the latter, depositors are not guaranteed nominal value nor paid with a fixed return. Instead, depositors are considered as shareholders, hence share profits or losses from the investment account with the bank. In addition, the Source: (Aminuddin, I.2010) Participation banks collect funds mainly through three ways below. In addition to them, there are also investment accounts based on gold or precious metals.
Current Account or Al-Wadiah Account
Islamic banks receive deposits in their Al-Wadiah account. This account is similar to the demand deposit account of interest-based banks. Conventional interest-based banks do not pay interest on this type of deposit account. In addition, depositors may withdraw all or a part of the funds deposited in this account without restriction. The term AlWadiah means deposit of money allowing somebody to claim the funds in the account. The bank as trustee preserves and safe keeps the funds deposited. Thus, depositors feel safe keeping their money with the bank because the bank provides assurance of returning their money on demand. When an individual opens an AlWadiah account, he agrees to allow the bank to lend these funds to entrepreneurs seeking financing for their products or activities. In addition, the depositor understands that the bank may earn a profit from its lending activity. However, any losses incurred from this investment activity are totally borne by the bank. The depositor is not liable for any losses incurred from this lending activity. (Islamibank, 2015) These accounts are similar to checking accounts in interest banks. Account holders open current account to be free of trouble to protect their money against theft, loss etc., and have opportunity to keep their money in a safe place. They also use services provided by their bank such as use of commercial check book, Money transfer, collection of check and bills. With the help of these accounts, services are provided such as payment and so on, parallel to needs of commercial and daily life. Therefore, these accounts which are mostly dynamic are not proper to bring return and to promise interest. However banks can use these capitals as equity capital after determining average amounts held in these accounts and keeping the needed reserves.
Participation Accounts or Saving Account or General Mudaraba Account:
Interest-based banks receive deposits from clients in return for being paid a fixed interest rate. These deposits are considered to be a loan from the depositors and, thus banks must pay a predetermined rate of interest based upon the daily average balance. So, under the interest-based banking system, the relationship between the bank and its depositors is essentially that of a debtor and creditor. In the case of checking deposits, depositors are provided with a check book. In most cases, a depositor may withdraw all or part of the funds on deposit at any time. In some instances, depending on the type of account, notice may need to be provided to the bank for a withdrawal of money exceeding a specified amount. The Mudaraba account of Islamic banks is different from the checking account of an interestbased bank. Mudaraba is a form of business contract where one party supplies money and the other manages the business by investing labor and time. Profits generated from the venture are shared by both in a proportion agreed upon at the time of contract. However, in this arrangement, the financier is solely responsible for any loss that may be incurred. The financier of the business is known as Sahib al Mal, Rabbul Mal or owner of the capital and the manager of the business is called Mudarib or entrepreneur. (Islamibank, 2015) Participation accounts are funds of interest free banks which belong to physical or legal entities, money in which is deposited as Turkish Lira or foreign currency against contract of profit/loss participation account, and which result in profit/loss participation. Interest free banks pay amount of balance equivalent to unit account value to the account holder according to the state of profit/loss. Payees of interest free banks have no right to demand anything from funds accumulated in these funds (Akın, 1986, pp. 288-299) . Returns remaining back from the funds deposited by participation account holders are distributed to account holders after deduction of losses stemming from returns obtained from funds utilized in pools constituted after certain criteria are handled such as their fixed terms and deposit date. When these returns are distributed, certain shares of these returns are hold by participation banks as management share.
Special Fund Pools or Investment Account or Special Mudaraba Account:
When an Islamic bank receives a Mudaraba deposit for investment in some specific business, sector, or project, the deposit is called a "Special Mudaraba Deposit". In this case, an Islamic bank, while receiving deposits, comes to an agreement with the depositors that the money to be
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In Turkey Participation Banks, according to the 60th article 7th paragraph of the Banking Act, can create special fund account pools for 3 or more months by collecting funds in private accounts in order to be utilized for financing planned projects or other investments, without the necessity of adhering time or types determined by the Central Bank of the Republic of Turkey. Participation accounts belonging to funds collected in this manner are operated in different accounts independent from other accounts and with different time. No transfer is allowed from the collected funds to other period groups. The related authority or institution has to be informed in 15 days after opening or closing dates, regarding special fund pools. At the end of the period of funding, special fund pools get closed**. 
III. Fund Utilization Methods
This sector is a service sector. With its operations, it is a sector aiming to utilize fund surplus -collected from entities which have no opportunity or ability to use funds in their hands -for paving the way for operations based on commercial activities, and to take a share from the added value created. Therefore funds collected in order to create added value have to be used for production of goods and service. Otherwise, it is clear that money etc. held in lockboxes would not increase where they stay, and not create added value. The most important difference of participation banks is that they prohibit for themselves **Published in Official Journal no. 26333. Banking Regulation and Supervision Agency (BRSA) / Bankacılık Düzenleme ve Denetleme Kurumu (BDDK), article 7, 2006 definite methods of fund utilization and certain sectors used by other banks when utilizing collected funds.
Fund Utilization Methods based on Commerce.
The main fund utilization methods of participation banks can be listed under two titles: The first of them is Fund Utilization Methods based on Commerce. Also deposit banks can use these types of financing. However there are some points in certain procedures such as handover of money which participation banks pay more attention. The important points here are that it has to be an operation necessarily based on trade of goods or service, and that payment to be made has to be delivered to the firm which sells the goods.
Private Funding Support
Participation bank pays the price of goods or servicesbought by real entities directly from sellers for personal needs such as vehicle and apartment -in the name of the customer to the seller, with the condition of not to be used in funding of commercial activities, and in return the buyer is charged with a debt (The Participation Banks Association of Turkey, 2008) . Maybe this method called as Bai-Muajjal. It means credit sale of goods by the bank to the customer. Such contracts provide for a margin of profit or mark-up to the bank as mutually agreed upon by the buyer (client) and the seller (bank). Goods are kept at the disposal of the customer/buyer and the sale price can be paid either in lump sum or in instalments. It can also be used for both internal and external trade operations. Like Murabaha, BaiMuajjal is also a short-term commercial investment and therefore, the concept of discounting technique is not really applicable here (Islamibank Limited, 2015) .
Financial Rent
Lease is defined as "an agreement in which one party gains a long-term rental agreement, and the other party receives a form of secured long-term debt" (www.investopedia.com). The lessee gains a long-term contract for the use of an asset, and the lessor is assured of regular payments for a specified number of years. Under the conventional leasing system, the lessee pays the specified rentals and a fixed interest rate over specified period of time for the use of specific assets. The conventional bank takes the risk of interest rate changes (Addave,2012, p.26) . In the operation which is called "leasing" today, the person who wants to buy a good demands that this good is bought by the participation bank and rent to this person after the agreement between this person and the participation bank. However it is decided the customer of the participation bank will be the owner of that good after a certain period of rent and of paying rents. In this way, the good with financial renting is used by the customer demanding financial renting, and is owned by the bank. At the end of rent period, the ownership is handed over. As investment banks, also participation banks can realize financial renting operations without founding a separate company.
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Murabaha: (Instalment Sale)
Murabaha is another participating form used by the Islamic bank. In a murabaha contract, the seller informs the buyer the cost of the goods, services or producing a specified product.Parties negotiate a mark-up or profit margin and total cost is usually paid in installment. The murabaha is usually short-term contract. This mode of participation enables the Islamic bank to enter the trading cycle as a buyer of goods, raw materials and equipment or any assets. For example with murabaha contract, a client requests the bank to buy a certain asset at a specific price, and promises to buy it from the bank at agreed higher price at a set of time (Addave,2012, p.25) . Murabaha used in banking is sale of goods with an order of sale in which payment is made some time after delivery of the goods transacted. A customer and a bank sign a pre-contract which proposes that the customer buys a good from the bank. After the contract, upon the customer's written demand, the bank buys the mentioned good in cash from the seller, and sells it to its customer in accordance with the conditions agreed upon before (Akın, 1986, p. 159) . So, participation bank mediates trade, buys the good from the seller in cash, and sells to its customer for the account.
Fund Utilization through Profit and Loss Partnership Method

Mudaraba: (Venture Capital)
Mudaraba is a other method of fund utilization used by interest free banks very commonly. One party gives its labor, know-how and experience (entrepreneur), and the other party gives capital (interest free bank). In this method, real and legal entities present their applicable projects to the bank. The manager accepted and funded by the bank is called "mudarib", and the person or institution funding or supporting the project is called "Rabbul-mal". After signing a contract with the mudarib, Rabbul-mal (interest free bank) has to keep ready the amount of capital mentioned in the contract, in accordance with mudarib's demand. Other than conditions mentioned in the contract, bank has no authority to interfere in transactions realized by the project owner. However in case of emergence of danger of loss because of unplanned and irregular work, the bank can make some initiatives in order to prevent loss. Normally, it can control accounts every time, and demand all formal and informal bookings. Profit obtained at the end of mudaraba operation is shared among Rabbul-Mal guaranteeing funding and mudarib using fund according to the proportion determined before. In case of any loss, this loss is met by Rabbul-mal (Küçükkocaoğlu, 2010, p. 8 ).
An Islamic bank for example lends money to a client to finance a factory. In return the bank receives pre-specified percentage of the factory's net profit every year. This share of the profits obtained from the entrepreneur provides for repayment of the principal and profit to pass to the depositors by the bank. However, there is some confusion about the issue. Those literatures that I have obtained mostly agreed that the capital provider bears the entire capital losses; however, according to Aramco World magazine (May-June 1987), profits and losses are to be shared by the bank and the entrepreneur. This Aramco writing is a minor issue because all these other academic literatures are in consensus about the issue and they agreed that the provider of capital has to bear any financial losses (Addave,2012, p.24) .
Under this Islamic mode of financing, the bank provides all of the capital for the project while the Mudarib(client) only puts contributes his efforts and skills. Under this arrangement, the bank and the client share profits in a predetermined ratio, but any loss is solely the responsibility of the bank unless the loss has been caused by the negligence or willful act of the client. The discounting techniques are applicable to Mudaraba in the same manner as that of Musharaka (Islamibank Limited, 2015) .
Muşareke: (Joint Capital Partnership or Capital Invesment)
In the musharaka participation, the bank is not the only who provides the funds but at least one or more partners contribute to the joint capital of investment. For example the bank enters into a partnership with a client and both contribute the equity capital. Both the bank and the client invest in varying proportion and they both have the rights to participate in the management of the project or the enterprise. From the perspective of corporate governance, the bank has the rights to exercise its voting rights and both the bank and partner also have their representatives in the board of directors. This kind of mode is different from the conventional banks' participation as it is based on profit/loss sharing arrangement. In this mode of participation, the bank and partner share the profit or losses according to their equity shareholdings (Addave,2012, p.22) .
Selem Sale: (Current Sale of Future Delivery Goods or Future Markets and Sales)
"Selem sale" means buying a good on account with another good bought or sold in cash. The bank buys a good by paying its price in cash which is going to be delivered to the bank in a future date agreed upon in the contract between the bank and the seller. A different style of selem sale, as in funding purchase of building, machinery and equipment, can be used also in purchase of consumer durables in case of that conditions are proper in terms of economy. In other words, this finance technique can be used in order to fund industry, trade and agriculture (Akın, 1986, p. 163 ). 
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According to another definition Bai-Salam means forward purchase of the potential product. Under this arrangement, the bank enters into a contract to purchase a certain quantity of the product or commodity that is to be delivered to the bank at a future date. However, the payment for the aforesaid goods is made in advance. The price of the goods must be reasonable and the bank is free to sell the goods in the open market to earn a good profit (Islamibank Limited, 2015) .
According to another definition, selem is the sale activity which is made with money in cash and goods on account. In selem, type, quality, amount, price, delivery place and date of the product have to be determined in the contract. With the help of selem, goods which will be produced in a future date are sold, and the needed money is obtained. On the other hand, customer buys a good which it will need in a future date. So, both parties meet their needs without using interest (Yılmaz, 2010, p. 14) . For example, a farmer which needs money is supported by the bank in terms of capital, and the bank sells the yield in the market.
Documents Against Payment
Shortly, It means that a participation bank buys goods abroad in the name of its customer who gave him order, and sells them to its customer. This type of fund use operation method is used for funding of foreign buy and sell. According to the agreement signed between participation bank and the party using fund, the participation banks buy documents touching payment in cash, and sells to one using fund on account with a higher price. This type of finance technique is mainly based on the method of murabaha (forward sale) (Akın, 1986, p. 290 ).
However, methods and documents used in foreign trade gain importance at that point. Documents are used in foreign trade especially in operations of documented credit. They are documents which assure importer's custom clearance of goods sent by exporter. Therefore, these documents which make possible that goods entering in customs in the country of exporter are delivered by customs authorities are undertake the ownership of goods as documents with status of valuable papers.
IV. Personnel and Branch Structure of Participation Banks
Growth of Branch Numbers
The number of deposit banks founded in Turkey is 32 in the end of 2013. Their 3 of them are based on public capital, 11 of them are based on domestic private capital, and 17 of them are based on foreign private capital, 1 of them belongs to SIDF. Additionally, there are 13 development and investment banks founded in Turkey. If we take also 4 participation banks into consideration, it is seen that the number of banks in Turkey reaches to 49. 
Growth of Personnel Number
As Actually, Bank Asya Participation Bank has the biggest personnel number and it has biggest average personnel number with Albaraka. In deposit banks, average personnel number reached by dividing the total personnel number to the branch number is 18 in the end of 2011. The same average is 20,2 in participation banks. This means that participation banks employ 12 % more employees for branch than deposit banks for 2011. But both of them is equal almost in the end of 2013. The average personal decreased in the end 2012 and 2013 for participation banks.
Rapidly increase in the brunch number seems the cause of the decrease for average brunch personnel number.
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Growth of Net Profit
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Chart-2:Share of Participation Banks in the Sector
The 
VI. Conclusions
The old name "Special Finance Houses" the new name "Participation banks" are companies collecting funds similar to deposit through private current accounts and accounts giving right to profit/loss participation, and utilizing funds through methods such as production support, leasing, document against payment, partnership of profit and loss,. In Turkey, the foundation of these companies has been permitted since 1984. Their number which has increased to 6 decreased to 4 finally similar to the consolidation of deposit banks. However growth of volume and branch number in the finance sector particularly in the last years is also extremely valid for these companies. Their share is relatively small today in total sector but it grows in a steady way with their higher development rate than other banks. In 2001, participation banks had total asset amount of 2,4 billion TL which meant a share of 1,08 % in the total assets of the sector. These amounts and shares were 7,3 billion TL and 2,33 % in 2004 , 13.730 billion TL and 2,75 % in 2006 , 25.769 billion TL and % 3,50 in 2008 .022 billion TL and 5,6 % as of the end of 2013.
 These companies which are subject to most limitations of general arrangements and loan limitations in the Banking Act no. 5411 differ from deposit banks at most in terms of that they don't undertake the risk of interest. Because these kinds of banks don't undertake the risk of interest which is one of the greatest risks which have to be managed in banking sector, we can talk about an assetliability balance which is less sensitive to financial 0,00% 2,00% 4,00% 6,00%
Share in the Sector
The  Thus those given results also all support our thesis in this paper.  Meanwhile, the participation banks also have some problems for instance they have needed such as the Interbank system which provides urgent proper credits for the depository banks in the short run. Whereas, this situation negatively hinders the participation banks performance. Because they are sharing nearly all of their funds for the creditors or investors who uses them for leasing, sales, trade, production, , export and imports which composed the real sector in the economy.  For that reason it is very important interest for the participation banks forming the similar interbank organization which would increases their customers and operational transactions, too. For instance, the establishment of guaranty insurance system among the participation banks optimistically influenced their growth in the market.  Nevertheless, the depository banks they are the corporations so their rulers and executive bodies are responsible fully form their operations and in any case, the state quarantined their possible bankruptcy situations, but in the Participation Banking systems there was no such kind of full responsibility or insurance system in their financial credit operations because of joint losses or gains. In both theory and practice there is a legal gap that is why it leaded to some corruptions and abuses, the participation banks and companies in Turkey and European countries, too. This problem has been partially solved for Turkey. Those banks and companies forced to adopt the status and the legal structural establishment of banks and companies. Some of them applied to be part of the Capital Stock Exchange Market. That is why they could be checked and controlled by the state audit system.  This study examines the case of each participation bank among each other for [2007] [2008] [2009] [2010] [2011] [2012] [2013] . The tables and figures show the each participation bank ordering at 9 different criteria. In conclusion, Bank Asya is the leader among the four banks in the seven criteria; Türkiye Finans is the leader in two criteria (Net Profit and Total Assets).  This study examines the more important thing for these banks. The average increasing rate for last seven years has been calculated in this study. This figures show that Kuveyt Türk Participation Bank has the highest average in the all of criteria.
 This study shows that The Participation banks have increased the theirs shares in the sector also. While the share of Participation banks is %3,3 in 2007, the share reaches to %5,6 in the end of 2013. The increasing rate of sector share is %68 as a number.
